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ABC PTE. LTD. (UFS DEMO)

DIRECTOR'S STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

The director is pleased to present the statement to the member together with the unaudited
financial statements of Abc Pte. Ltd. (Ufs Demo) (the "Company") for the financial year ended 31
December 2025.

1. Opinion of the director

In my opinion,

(a) the financial statements of the Company are drawn up so as to give a true and fair view of the

financial position of the Company as of 31 December 2025 and the financial performance,
changes in equity and cash flows of the Company for the year then ended; and

(b) at the date of this statement, there are reasonable grounds to believe that the Company will be
able to pay its debts as and when they fall due.
2. Director

The director of the Company in office at the date of this statement is:
Director A

3. Arrangements to enable director to acquire shares or debentures

Neither at the end of nor at any time during the financial year was the Company a party to any
arrangement whose objects are, or one of whose objects is, to enable the director of the Company
to acquire benefits by means of the acquisition of shares in, or debentures of the Company or any
other body corporate.

4. Director's interest in shares or debentures

According to the Register of Director's Shareholdings kept by the Company under section 164 of
the Companies Act 1967 (the Act), the director of the Company who held office at the end of the
financial year had no interests in the shares or debentures of the Company and its related
corporations except as stated below:

Direct Interest Direct Interest

At the beginning of financial At the end of financial

Name of Director year year

Director A 10000 (Ordinary) 10000 (Ordinary)




ABC PTE. LTD. (UFS DEMO)

DIRECTOR'S STATEMENT (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

5. Share options

There were no share options granted during the financial year to subscribe for unissued shares of
the Company.

There were no shares issued during the financial year by virtue of the exercise of options to take
up unissued shares of the Company.

There were no unissued shares of the Company under option at the end of the financial year.

6. Audit

The Company is exempt from audit under Section 205C of the Singapore Companies Act 1967
(the Act).

The Sole Director,

Director A

Dated:



ABC PTE. LTD. (UFS DEMO)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

Continuing operations

Revenue

Cost of sales

Total continuing operations

Gross Profit

Income and expenses

Other operating income

General and administrative expenses
Other operating expenses

Total income and expenses

Operating Profit

Profit before financing and income taxes
Interest from borrowings and lease liabilities
Profit before income taxes

Income tax expense

Profit from continuing operations

Total comprehensive income / (loss) for
the year

Notes

2025 2024
SGD SGD
3,659,249 2,809,620
(751,544) (404,889)
2,907,705 2,404,731
2,907,705 2,404,731
21,460 4,520
(2,005,174) (1,337,396)
(130,174) (175,814)
(2,113,888) (1,508,690)
793,817 896,041
793,817 896,041
(4,336) (13,595)
789,481 882,446

- (115,731)

789,481 766,715
789,481 766,715




ABC PTE. LTD. (UFS DEMO)

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2025

ASSETS

Non-Current Assets

Property, plant and equipment 9 103,348 141,684
Total Non-Current Assets 103,348 141,684
Current Assets

Prepayments 6,715 9,038
Trade receivables 10 1,114,411 583,208
Other receivables 11 19,861 21,101
Cash and cash equivalents 12 598,871 585,979
Total Current Assets 1,739,858 1,200,226
TOTAL ASSETS 1,843,206 1,341,910
EQUITY AND LIABILITIES

EQUITY

Share capital 13 10,000 10,000
Accumulated Profits 1,612,657 973,077
TOTAL EQUITY 1,622,557 983,077
Non-current Liabilities

Borrowings 16 - 33,595
Total non-current Liabilities - 33,595
Current Liabilities

Income tax liabilities 43,655 157,037
Trade payables 14 13,747 27,043
Other payables 15 114,925 70,525
Borrowings 16 48,322 70,633
Total Current Liabilities 220,649 325,238
TOTAL LIABILITIES 220,649 358,833
TOTAL EQUITIES AND LIABILITIES 1,843,206 1,341,910




ABC PTE. LTD. (UFS DEMO)

STATEMENT OF CHANGES IN EQUITY

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

At 1 January 2024

Total comprehensive income for the
year

Dividend Declared (Note 19)

At 31 December 2024

At 1 January 2025

Total comprehensive income for the
year

Dividend Declared (Note 19)

At 31 December 2025

Share Accumulated

capital Profits Total
SGD SGD SGD
10,000 706,362 716,362
- 766,715 766,715

- (500,000) (500,000)
10,000 973,077 983,077
10,000 1,473,076 1,483,076
- 789,481 789,481

- (650,000) (650,000)
10,000 1,612,557 1,622,557




ABC PTE. LTD. (UFS DEMO)

STATEMENT OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

Operating Activities

Profits before taxation

Adjustment for non-cash items

Depreciation of property, plant and equipments
Interest expense

Operating cash flow before working capital
changes

Changes in working capital
Trade and other receivables
Prepayments

Trade and other payables

Operating cash flow generated from/(used in)
operating activities

Operating cash flow
Income tax paid
Interest paid

Net cash flow generated from/(used in) operating
activities

Investing activities
Payment for purchase of property, plant & equipment

Net cash flow generated from/(used in) investing
activities

Financing activities
Repayment of principal portion of lease liabilities
Dividend paid

Net cash flow generated from/(used in) financing
activities

Net increase/(decrease) in cash and cash
equivalents

2025 2024
SGD SGD
789,481 882,446
129,736 175,814
4,336 13,595
923,553 1,071,855
(529,964) (15,798)
3,223 (9,938)
31,104 38,827
427,916 1,084,946
(113,381) (41,460)
(4,336) (13,595)
310,199 1,029,891
(47,797) (46,854)
(47,797) (46,854)
(99,510) (96,989)
(150,000) (500,000)
(249,510) (596,989)
12,892 386,048




ABC PTE. LTD. (UFS DEMO)

STATEMENT OF CASH FLOWS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

Cash and cash equivalents
Cash and cash equivalents at beginning of period 585,979 199,931
Cash and cash equivalents at end of period 598,871 585,979

Net change in cash for year 12,892 386,048




ABC PTE. LTD. (UFS DEMO)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

These notes form an integral part and should be read in conjunction with the accompanying
financial statements.

1. Corporate Information

Abc Pte. Ltd. (Ufs Demo) (the "Company") is incorporated and domiciled in Singapore with its
registered office and principal place of business at Abc Residences 3 Abc Road #12-34 Singapore
123456.

The principal activities of the Company are: wholesale trade of a variety of goods without a
dominant product.

2. Material accounting policy information
2.1 Basis of preparation

The financial statements of the Company have been drawn up in accordance with Singapore
Financial Reporting Standards ("FRS"). The financial statements have been prepared on the
historical cost basis except as disclosed in the accounting policies below.

The financial statements are presented in Singapore Dollar (SGD), which is the Company's
functional currency.

2.2 Adoption of new and revised standards

The accounting policies adopted are consistent with those of the previous financial year except
that in the current financial year, the Company has adopted all the new and amended standards
which are relevant to the Company and are effective for annual financial periods beginning on or
after 1 January 2025. The adoption of these standards did not have any material effect on the
financial performance or position of the Company.



ABC PTE. LTD. (UFS DEMO)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

2. Material accounting policy information (Continued)

2.3 Standards issued but not yet effective

A number of new standards and amendments to standards that have been issued are not yet
effective and have not been applied in preparing these financial statements:

Effective for annual
Description periods beginning on or
after

Amendments to FRS 109 Financial Instruments and FRS 107
Financial Instruments : Disclosures: Amendments to the January 1, 2026
Classification and Measurement of Financial Instruments

Annual Improvement to FRSs Volume 11 January 1, 2026

Amendments to FRS 109 Financial Instruments and FRS 107
Financial Instruments: Disclosures: Contracts Referencing January 1, 2026
Nature-dependent Electricity

FRS 118 Presentation and Disclosure in Financial

Statements January 1, 2027

FRS 119 Subsidiaries without Public Accountability:

Disclosures January 1, 2027

Amendments to FRS 110 Consolidated Financial Statements
and FRS 28 Investments in Associates and Joint Ventures:
Sale or Contribution of Assets between an Investor and its
Assaociate or Joint Venture

Date to be determined

The director(s) expect that the adoption of the standards above will have no material impact on the
financial statements in the year of initial application.

2.4 Foreign currency transactions and balances

Transactions in foreign currencies are measured in the functional currency of the Company and
are recorded on initial recognition in the functional currency at exchange rates approximating
those ruling at the transaction dates. Monetary assets and liabilities denominated in foreign
currencies are translated at the rate of exchange ruling at the reporting date. Non-monetary items
that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates as at the dates of the initial transactions. Non-monetary items measured at fair
value in a foreign currency are translated using the exchange rates at the date when the fair value
was measured.



ABC PTE. LTD. (UFS DEMO)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

2. Material accounting policy information (Continued)

2.4 Foreign currency transactions and balances (Continued)

Exchange differences arising on the settlement of monetary items or on translating monetary items
at the reporting period are recognised in profit or loss.

2.5 Property, plant and equipment

All items of property, plant and equipment are initially recorded at cost. Subsequent to recognition,
property, plant and equipment are measured at cost less accumulated depreciation and any
accumulated impairment losses. The cost of property, plant and equipment includes its purchase
price and any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management.
Dismantlement, removal or restoration costs are included as part of the cost of property, plant and
equipment if the obligation for dismantlement, removal or restoration is incurred as a consequence
of acquiring or using the property, plant and equipment.

Depreciation is calculated using the straight-line method to allocate depreciable amounts over
their estimated useful lives. The estimated useful lives are as follows:

Useful lives
Computer Equipment 3 years
Office Renovation 3 years
Rights of Use Assets - Office Lease 3 years
Rights of Use Assets - S-plated Car 3 years

The useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, and adjusted prospectively, if appropriate.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss on derecognition of the
asset is included in profit or loss in the period the asset is derecognised.

10



ABC PTE. LTD. (UFS DEMO)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

2. Material accounting policy information (Continued)

2.6 Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when an annual impairment testing for an asset is required,
the Company makes an estimate of the asset's recoverable amount.

An asset's recoverable amount is the higher of an asset's or cash-generating unit's fair value less
costs of disposal and its value in use and is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets or group of
assets. Where the carrying amount of an asset or cash generating unit exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

Impairment losses are recognised in profit or loss.

A previously recognised impairment loss is reversed only if there has been a change in the
estimates used to determine the asset's recoverable amount since the last impairment loss was
recognised. If that is the case, the carrying amount of the asset is increased to its recoverable
amount. That increase cannot exceed the carrying amount that would have been determined, net
of depreciation, had no impairment loss been recognised previously. Such reversal is recognised
in profit or loss.

2.7 Financial Instruments
Initial recognition and measurement

Financial assets are recognised when, and only when, the Company becomes a party to the
contractual provisions of the financial instrument.

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not at FVPL, transaction costs that are directly attributable to the acquisition of the
financial asset. Transaction costs of financial assets carried at FVPL are expensed in profit or loss.

Trade receivables are measured at the amount of consideration to which the Company expects to
be entitled in exchange for transferring promised goods or services to a customer, excluding
amounts collected on behalf of third party, if the trade receivables do not contain a significant
financing component at initial recognition.

1



ABC PTE. LTD. (UFS DEMO)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

2. Material accounting policy information (Continued)

2.7 Financial Instruments (Continued)

Subsequent measurement

Investments in debt instruments (if any)

Subsequent measurement of debt instruments depends on the Company's business model for
managing the asset and the contractual cash flow characteristics of the asset. The three
measurement categories for classification of debt instruments are amortised cost, FVOCI and
FVPL. The Company only has debt instruments at amortised cost.

Financial assets that are held for the collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. Financial
assets are measured at amortised cost using the effective interest method, less impairment. Gains
and losses are recognised in profit or loss when the assets are derecognised or impaired, and
through the amortisation process.

Investments in equity instruments (if any)

On initial recognition of an investment in equity instrument that is not held for trading, the
Company may irrevocably elect to present subsequent changes in fair value in other
comprehensive income which will not be reclassified subsequently to profit or loss. Dividends from
such investments are to be recognised in profit or loss when the Company's right to receive
payments is established. For investments in equity instruments which the Company has not
elected to present subsequent changes in fair value in other comprehensive income, changes in
fair value are recognised in profit or loss.

Derecognition

A financial asset is derecognised when the contractual right to receive cash flows from the asset
has expired. On de-recognition of a financial asset in its entirety, the difference between the
carrying amount and the sum of the consideration received and any cumulative gain or loss that
has been recognised in other comprehensive income is recognised in profit or loss.

12



ABC PTE. LTD. (UFS DEMO)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

2. Material accounting policy information (Continued)

2.7 Financial Instruments (Continued)

Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Company becomes a party to the
contractual provisions of the financial instrument. The Company determines the classification of its
financial liabilities at initial recognition. All financial liabilities are recognised initially at fair value
plus in the case of financial liabilities not at FVPL, directly attributable transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not carried at FVPL are subsequently measured
at amortised cost using the effective interest method. Gains and losses are recognised in profit or
loss when the liabilities are de-recognised, and through the amortisation process.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. On derecognition, the difference between the carrying amounts and the
consideration paid is recognised in profit or loss.

2.8 Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments
not held at FVPL. ECLs are based on the difference between the contractual cash flows due in
accordance with the contract and all the cash flows that the Company expects to receive,
discounted at an approximation of the original effective interest rate. The expected cash flows will
include cash flows from the sale of collateral held or other credit enhancements that are integral to
the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from
default events that are possible within the next 12-months (a 12-month ECL). For those credit
exposures for which there has been a significant increase in credit risk since initial recognition, a
loss allowance is recognised for credit losses expected over the remaining life of the exposure,
irespective of timing of the default (a lifetime ECL).

13



ABC PTE. LTD. (UFS DEMO)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

2. Material accounting policy information (Continued)

2.8 Impairment of financial assets (Continued)

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore,
the Company does not track changes in credit risk, but instead recognises a loss allowance based
on lifetime ECLs at each reporting date. The Company has established a provision matrix that is
based on its historical credit loss experience, adjusted for forward-looking factors specific to the
debtors and the economic environment which could affect debtors' ability to pay.

The Company considers a financial asset in default when contractual payments are 60 days past
due. However, in certain cases, the Company may also consider a financial asset to be in default
when internal or external information indicates that the Company is unlikely to receive the
outstanding contractual amounts in full before taking into account any credit enhancements held
by the Company. A financial asset is written off when there is no reasonable expectation of
recovering the contractual cash flows.

2.9 Cash and cash equivalents

Cash and cash equivalents comprise cash at banks and on hand and are subject to an
insignificant risk of changes in value.

2.10 Government Grants

Grants in recognition of specific expenses are recognised in profit or loss over the period
necessary to match them with the relevant expenses they are intended to compensate. Cash
grants received from the government are recognised as income upon receipts.

2.11 Finance Cost

Finance costs are capitalised as part of the cost of a qualifying asset if they are directly attributable
to the acquisition, construction or production of that asset. Capitalisation of finance costs
commences when the activities to prepare the asset for its intended use or sale are in progress
and the expenditures and finance costs are incurred. Finance costs are capitalised until the assets
are substantially completed for their intended use or sale. All other finance costs are expensed in
the period they occur. Finance costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds.

14



ABC PTE. LTD. (UFS DEMO)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

2. Material accounting policy information (Continued)

2.12 Employee Benefits

a) Defined contribution plans

The Company makes contributions to the Central Provident Fund scheme in Singapore, a defined
contribution pension scheme. Contributions to defined contribution pension schemes are
recognised as an expense in the period in which the related service is performed.

b) Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognised for the amount expected to be
paid if the Company has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employee, and the obligation can be estimated reliably.

2.13 Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if
the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

As lessee

The Company applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. The Company recognises lease liabilities
representing the obligations to make lease payments and right-of-use assets representing the right
to use the underlying leased assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e. the date
the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the commencement date less any
lease incentives received. Right-of-use assets are depreciated on a straightline basis over the
shorter of the lease term and the estimated useful lives of the assets. If ownership of the leased
asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. The
right-of-use assets are also subject to impairment. The accounting policy for impairment is
disclosed in Note 3. The Company's right-of-use assets are presented within property, plant and

15



ABC PTE. LTD. (UFS DEMO)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

2. Material accounting policy information (Continued)

2.13 Leases (Continued)

equipment (Note 9).

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include
fixed payments (including in- substance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid
under residual value guarantees. The lease payments also include the exercise price of a
purchase option reasonably certain to be exercised by the Company and payments of penalties for
terminating the lease, if the lease term reflects the Company exercising the option to terminate.
Variable lease payments that do not depend on an index or a rate are recognised as expenses
(unless they are incurred to produce inventories) in the period in which the event or condition that
triggers the payment occurs. In calculating the present value of lease payments, the Company
uses its incremental borrowing rate at the lease commencement date because the interest rate
implicit in the lease is not readily determinable. After the commencement date, the amount of
lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a
change in the lease term, a change in the lease payments (e.g. changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a change in
the assessment of an option to purchase the underlying asset. The Company's lease liabilities are
included in borrowings (Note 16).

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of
machinery (i.e. those leases that have a lease term of 12 months or less from the commencement
date and do not contain a purchase option). It also applies the lease of low-value assets
recognition exemption to leases of office equipment that are considered to be low value. Lease
payments on short-term leases and leases of low value assets are recognised as expense on a
straight-line basis over the lease term.
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